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Rumors of an international German loan are renewed - & loan to revive the
mark. Bankers take them seriously in a few cases, but they are foolish. No German
loan will come without plenty of advance notice and the paper mark will not come
back. Begin to watch for the decline of the franc, too. Expiring Coal
Commission recormends government regulation of the coal industry by the Interstate
Commerce Commission., It will take legislation, and that probably won't come at the
next session, opening in December, It will take a longer period of talk. An
important case before the Supreme Court, which opens its fall session Oct. 1 is
that of the First National Bank of St.Louis , involving the question of whether na-
tional banks may legally establish offices , or branches, within the same city; re-

argument scheduled for Nov, 12. Mascle Shoals is still an issue, though

the Gorgas steam plant was sold to the Alabama Power Co. Henry Fordl!s coffer will
remin to be fought over. The reverue act will be revised at the coming
session of Congress, but mainly on technical phases. Washington will not

give the farmers much relief; it can't. The proposal for a government-financed
wheat exporting corporation probably means subsidy is an emergency shot-in-the-arm
constitutionally good, or isn't it? Country bankers plan a suit to test
the par collection rules of the Federal Reserve Board. In the end, they won't
get anywhere. A report on the history of electric light is published by
the Smithsonian Institution. It is significant of what museums can do for busi-
ness, if "business" only knew what to ask for. Radio, what a 1ot of wal-
uable research by government departments is aveilable on this popular subject!

But governzent documents suffer under their age-old reputation for mustiness,

The Japanese disaster means more business for American interests. It
also means better relations between the two nations, Those are the two high points
in the situation, so far as Washington is concerned, sentimentality barred.

Every banker who looks ahead should read the story of what labor banks
are doing, embodied in the book, "Labor's Money", by Richard Boeckel, Harcourt,
Brace & Co., $1.50. Read it whether you believe in the labor banks or not.

Another good book for banks, or foreign traders to have, is "WHO'S WHO
IN WORLD TRADE", a directory and hand bock of foreign agents, forwarders, atiorneys,
etc.,pudblished by the International Bureau of Trade Extension, Washington.

Mexican claims: Nothing much can be done about them for six months or
more , but every effort should be made now to get them in good shape for pressing,

Bankers meeting in Atlantic City at the convention of tbe American Bank-
ers Association recommend amendment of the federal reserve act to eliminate politics
from administration of the system. The rccommendations are interesting and meri-
torious, but they will not be embodied in legislation very soon. Banks
are getting ready to ask Congress for legislation to remove the tax exemption priv-
ileges ftombuilding and loan associations. They probably won't succeed,
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